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 From the Commodore and Vice-Commodore |

CAUE BRI

- Vice-Commodore Chris Barron & 'Cb&imaa_bre Bob Fergu

: Another sy'déés_gﬁ_.ll_fighting Island_Rega.tta is _corﬁplete, ‘desﬁit_:é{ the fléck"::o'f" :_Windi Howev_e_;‘fthéi%ail_in ‘season is i':sﬁfo}i‘l
“over. Thanks to those who-made the club look neat and tidy for our guests. Those without completed work hours, fear not

. there are still things to do. We will be getting a dumpster to clean up the parking lot area. If there is anything that belongs to
. you, take it homie so it doesn't get thrown out. The shed siding project will also be getting underway and of course the lawn -
1 ?__aqd weeds ke;p:grd_\ying. See you at the club. : . : : B P

Vice-Commodore Chris Barron

_?-‘he'rCu_rféngs is pi;blishgd monthly. While The Currents has researched and inquired to assure that
mfonna’;ibrz contained in The Currenis is accurate, we recommend to double check to assure com-
plete_aqcuracy. Not receiving The Currents? Call the Editor to get your copy. o




News and Information

For those members who enjoy classic boats and cars
Wambo was the place to be. Over 100 classic cars
and boats were on display at Wallaceburg August 9-
11, Shown is “Incognito”, a 1942 — 22 foot Chns

Craft from Port Lampton

Going South

During the first week in August LMYC had many visi-
tors, One group of visitors were from Middle Bass Yacht
. Club who enjoyed the hospitality LMYC offered.
' Sandy Oralioske, Joe Orehoske (Secretary MBIY(C),
Mary Atin Coultrap, John Coultrap (Vlcc-Commodore

MBIYC)

A golden opportunity for a LMYC member who.

.~ wishes to go on‘an extended vacation in the- Canb—
‘bean. Dwight Barnes who just recentiy retired is-

sailing to the Caribbean, leaving by the end of Sep- '

. tember and returning in the Spring of 2003 The boat

is a well-equipped 1988 Pearson 37."

Leaving Belle River Marina during the last week of
September; entering the Erie Canal System at
Oswego New York and exiting the Hudson River in
New York Harbour. From there it will be due south
through the intracoastal waterway to Florida, then the
Canbbean Return date from the Canbbean Aprll 15,
2002.

Dwight Barnes is not looking for a dcllvcry captam
but someone who will share in the work, the cost and
assist in decision making: If interested contact
Dwight at Belle River Mariria B Dock #61, or at
www.blameitonbuffett.com




_General Mecting_]

. The general meeting held at 7:00 pm Thursday August
22,2002 was lightly attended with approximately 20
members in attendance. _

It was decided that this would be an unofficial meeting
because mail or written notification was not sent out.
Some highlights of the meeting.

- v~ Vice-Commodore Chris Barron reported that
work hours were very light this month. If you

- have’ eomp]eted work hours pIease ﬁl] out
- ocards:

v More pro_;ects will be forthcommg in Septem-
ber. Examples (siding the shed, cleanup around
club, old cradles removed etc. MAJOR
CLEANUP)

¥'- Treasurer Yvonne McRobbic reported that
LMYC has first official financial statement.

- . Statement included at the end of this newsletter.

- Capital assessment over half a million dollars.
v’ Some discussion on the property near the road
a covered w1th weeds Long range plans in fu-
ture. - R
- ¥ New Canadlan and US flags were ordered and
. are now flying at club.

v Discussion of LMYC website and how it
“ should be more utilized. More to follow.

" Encourage members to attend and participate in

LMYC Regatta. Other clubs have had their
attendances drop LMYC is stlll the Regatta in
this area.
v -41Work party for regatta to begm Saturday Au-
e gust 24, 2002 at900 am S

The replica of the HMS Detroit a 132 foot long tall
ship was launched August 17, 2002 at Hike Metal
Products dock in Wheatley. 30 tonnes of railway
tracks were welded inside the base of the hull and after
that 175 tonnes of scrap metal and 75 tonnes of con-

‘crete were added. [t was towed to Amherstburg for the

gala reception held on Saturday August 24, 2002
aboard the USS brig Niagara a US tall ship visiting for
this eccasion. The ship was christened on Saturday
August 24, 2002 with MP Susan Whelan presiding.
Susan Whelan swung a 1.75 litre of Seagram’s Crown
Royal whisky to christen the hull of the Detroit, which
also included a blessing by Rev. Edward Gattfield. .

" After the christening 132 red roses were dropeed into
~ the Detroit River in honour of all the men killed and
injured on the original ship in the ’l_‘he Battle of Lake

Erie during the War-of 1812

- The HMS Detroit will be docked at the coastguard sta-.
- tion for the winter. :

USS brig N_lagat'a_at- Ambherstburg




Olympic __rem

Nlck Beaudom son of Jennlfcr and Jlm Beaudom 15
worlcmg hard on his dream to quallfy for Canadian Sail-
ing Team for the 2008 OIympxcs in Beijing China. Nick
Beaudoin with his partner Craig Noakes are currently
training and competing for this event. This January they
will be training for three weeks with an Olympic coach
at the Miami U.S, Sailing Center and then compctmg in
a week long regatta there. They are racing a2 man
Olympic 470 with Nick on the trapeze and Craig at the
tllier. We w:sh f.'hem luck and success on their venture.

Nick Beaudoin and Craig Noakes

From The Treasurer

Just a reminder that the dingy dockage fee is $25.00 for
per boat per season. I thank the members that have al-
ready fulfilled their obligations. If dockage is not paid
then the boat on the property will become LMYC prop-
erty. - ST T

Treosurér. Yvonne McRobbie

Note:. Mary Ellen Mangile,_ cIu_b member_is

_ kinda crazy to some I am sure.. .but I love even this part

ary Ellen !

currently on the West Coast and has just fin-
ished sailing in a race from Washington State
to San Francisco aboard a tall ship.

August 28, 2002
Just a little note to let you
know I made it to San Fran — =
safe and sound. The weather
and the wind were ﬁp and '(:iown ]olol Actually we 7
could only sail for part of the ‘way. It was an interesting
race to say the least. Somet:mes the winds hit up to 60
knots pusting and we had followmg seas of up to 3 to 4

seas were flat calm and no wmd at ali s0 we had to mo-
tor. I had my first radio interview- on the Thursday after
we left. We had just started the actual race on the
Wednesday and we had on]y progressed about 10 miles
in 24 hours .50 wasn’t particularly excrtmg for the mter—'
view I am afraid.. Jbut 1did have another j Jjust two days :
ago at the end of the race. Don’t kinow the results yét of
this race...won’t know until probably Friday at the earli-
est. We ship out again on Monday to start a.nother race.
This one is going to Los Angeles and then on to San .
Diego. Lucky me. 1 have never been to any of these
places so this is incredibly exciting for me.

Actually.. .even what I am doing right now sound

of the ti'ip. Tam sitting in a really neat Laundromat in




" .. night race on Lake
- Erie motored .

San Francisco...washing my clothes and typing to you.
This Laundromat has ... of course this computer...but
aiéo' video games, lounge area for watching T.V. and a
coffee shop. When my laundry is finished I am going
to take a ride on a cable car too.. .you just can’t come
to San Fran and not ride the cable cars. I am actually
cheatmg today.. this is the day of the Parade of Sails
but there are so many passengers coming aboard for
the sail that T thought I would use the day to be a real
tourist. Yesterday we had an amazing sail around Al—
-catraz.. ,\wow,

Well, I am getting a blt wordy now so should

go and check my wash. Stay well and safe...

Oooooops .almost forgot to teil you.. .on
. my first day T went aloft.. yuppers to the top to help
furl sails.. .wow.. .what a view from the top. Okay
gotta run now.. byeeeeeeeeeeeeee ' )

Fomr Yacht Club |
Night Race !

" The flect from
LMYC to compete
in this years Friday

downnver to the '
8:00 pm start off Bar- Pomt under overcast sk:es

Winds of 12 knots out of the North East greeted the S

© fleet’ whlch consisted of Mad Max (Alex Buliga), R-
~. Escape (Bob Reatime), 4y rilogy (Judge Mangile),

_ Moonshadow (Steve Kepran), No-Name (John Mur-
-phy), and Rakaia (Jurgen Hendel) and increased
steadily and built a nasty chop in the starting area.

Wl After a somewhat. confusing start for some, the course
. turned info.a power reach into the East outer channe]

C 7 “tower. - -Once rounded, a windward leg to'the Colches-

+ . ter Reef Light saw the fleet spread out. Near the Col-

- chester Reef, 4 major wind shift to the North West -

- sealéd: some of the racers fates. Aﬁer roundmg this

mark the leg to the finish turned into 4 smooth sleigh

 ride and the full moon even got a charice to peek -

through the clouds. ' After all was done it was a nice

+ - ride, some rain; some rough fumps but never a lack of |

wind. ‘Most of the 15 or so contestmg tioasts finished
j :botween 142 am Saturday. It is always a long climb

up the river for our gang and a very substantial break-
fast at LMYC was a welcomie treat for some of the
crews. - s

. ‘RENTS. This procedure will save matImg

PLEASE CHECK LMYC
FINANCIAL STATE-

MENT AT THE END OF
THIS NEWSLETTER __

The Currents

LMYC newsletter is usually in the clubhouse
by the end of the Month. Members, if possi- .
ble please pick up your copy of THE CUR-

the news]etter to your home

-Up Commg E vents

September 8, 2002 '
SAIL FOR HOSPICE'

September 14,2002 . ‘
ONE DESIGN REGATTA GIYC

September 21
SPSC_ HARVEST MOON

One evemng aﬁer work a

- home after she had a little |
{00 much to drink at a-
- party. Although nothing

Humour Comer |
man drove his secretary

happened, he decided not
to mention it to his wife.
Later that night, the man

- and his wife were driving to a movie when be spotted

a htgh-heeled shoe hidden under the passenger seat.

. Pointing to something out the passenger window to
distract his wife, he picked up the shoe and tossed it
: out of hls w:ndow They arrived at the theater a short

- time later and were about to get
_out of the car when his wife

asked. “Honey, have you seen -
my other shoe?” '




MYC began getting ready for this weekend for
several days. The grass was cut, clubhouse
cleaned, widow’s walk scrubbed, shrubs and
plants pruned. The Food and Cooking Com-
mittee was organized by Jim Blackion.

The Race Commiitiee for this race consisted of Rob
Doirion, Yvonne McRobbie, Dennis Douthart, Stepha-
nie Kepran, Ralpk Alleri and Maggie Evans.

Chase Boat consisted of Carl and Betty Durham
Special Thanks to the LaSalle Fire and Rescue for as-
sisting in the regatta. =

The race began with very light North winds at the start
line just North of Fighting Island. Over 30 boats were
entered this year under bright clear skies. Due to the
very light winds one sailboat became tangled with the
anchor line of the Commitiee Boat. Some boats
crossed the start line early and due to light air were
not able to come around. During the race matiy boats
drgﬁed and the wind finally began to pick up near the
upriver mark. Due to light air many boats cancelled
and returned to the club. The first boats crossed the
JSinish line just before 3:00 pm on a shorten course.
During the race Grosse Isle A uxiliary Coast Guard
-monitored the race.

Racers and members at LM Y C were Ireated to a smor-
-gasbord of delights. Hamburgers, Krinskis, kot but-
tered corn; potato salad and more. Members gathered
on LMYC grounds to discuss the race and reacquaint
themselves with racers from other clubs. -
Entertainment was provided by Jahn Vandereerden :
and hzs band S

FASTEST ELAPSED TIME: Todd Du_ﬁétt
BES r CORRECTED TIME: Todd Duffett

COMMODORE PERRY RACE——-NCYC
Fi irst in Class and Best Correct Time: Bob Bingham

Class: PHRF. “A”

Yacht
. Name

" Club

' :n clubhous

, “.'-ﬁé'-"wéeding_ South H: bou
- /R, Beresford, 7. Murphy, C. Ma

Celso Guiang pO\_:VCl; washing tﬁe_Widéﬁis Walk: o



Class: PHRF. “B”

“Yacht

Club

Cjéss: P.H.R.F A O

.'Y:acht

: Al_coho]iés '
o Alluvus -

Scott
Gilles |

“Mike
Puchnatyy.

Class: J.O.G.. All

Ya_cﬁt":_' :

" Club

§ 'C.]ear‘lin'g .up:-_— Charles Sc':h‘_indlcr_
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"‘Racer tanglé Comiitte Boat anchor line -~ o Bill Ganton, Chuck Cali;;ﬁém,

Jack Penney




PatnckHolland, Bll[ 'G‘éﬁtqn, Bob Magc _!_(_e'ﬁzié _

'_é:l"i‘i'é;:(\]a'ion@épl & Linda Paréhbifla L - R Tqm. Boyce & Celso Gu T

iang -

'Géor'g'e'Mndﬁgy rcc.e‘ivi'n‘g ﬂég from Rob Doiron, Rélph ' ' Bbb'Bih.ghéni'_rse'ccivihg Corimodore Perty Award from N'c_)'rth
T ~Allen and Rob Ferouson * Cape Yacht Club: Presenter Eillen Hoffiman (NCYC)




- : Entertaznment
Spemal thanks to John Vandereerden and his band
For prov:dmg the musical enteértainment for LMYC'
' Regatta -

Special Thanks to the Race Commzttee for
their excellent work this year. -

“Rob Doiron, Ralph Allen, Yvonne McRobbie,
Maggie Evans Stephanie Kepran, Charles
Oldfield, Denms Douthart

Phll Bergeron recewmg ﬂag from Rob Dorron Ralph

A"Pn and 'Rnh Fprmmnn

On behalf of LMYC, I would like to express '
- my thanks to the club members who asszsted

in preparing and serving the food for thzs '
‘event. Your work and eﬁort was greatly

appreciated.

Jim Blackton




Laure} Vénncy, Ge‘c.jfge'Moonéy, Sue Dunbar " Ralphand Molly Allen '  Temi Mangile and Peter Skape -




R.achelle Ouellette;
Panla Andeérson:

Mi_ke'P'uc!:tanlyj & Sherry Raeside -

e

Scott Gilles & John Trepanicr .




" Shirley & Rick Beresford

June Smith & Christine Drouillard




Co'okin'g Crew

Andy & Gosia Kozieradzki
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Bay Week 2002
s August 4-8

' -E.s'cape Rakala Speczal Dehvery and créw set sazl for Put in bay on Sunday mormng Wm‘: tempera-
tures in.the miid 80" 's, the skippers and crew enjoyed a letsurely sail and cooled off swzmmmg several
" timhes in lake Erie. Shortly after arvival at the bay, the Crews Nest harbour informed that radar was
3 & picking up a storm that should be in the area zmmedzately By the time the boat was secured and satl-
. ors walked to the Crews Nest porch for shelter, the wind and ram were in full force The view from the porch was
g _Speciacular and somewhat unsettling. Two sail boats, moored out in the harbour had their ﬂ:rlongs unwrapped by
tke reportedly 60 mile an - hour wmds The intense thuna’er and lzghtnmg litup the sky. Orange sparks dlummated
the sky gwmg the zlluszon of fi reworks as lighting connected with. tkeir masts The storis ﬁuy contmued forap-
' pronmately 25 mmutes When the worst had past, we were relieved. to see the masts of our Abbott fnends who had
. weathered the storm safely wh:le trymg to complete the down river race ﬁ'om Gross‘e Isle. Ezght Abbotts started
' Monday 's.0ne des:gn series ‘with approx:mately 55 boats in total. Moderate winds and .sunshme prowded ﬁJr a
quick race around the islands. Tuesday was another story. The wind continued to build throughout the mght and
'.mamtamed momentum for the Tuesday morning wmdwarab’leewara‘ start. Although two races were scheduled, the
race commzttee s decision to complete only one Jour leg race was applauded due to approximate 4—8 foot waves
' ,created by the strong winds. Moderate winds allowed for a much smoother race around the islands on Wednesday.
Cds aiways the island presented the atmosphere for a wonderful group of' sazlors to share friendships and instill

' memorzes of another bay week.

s



| Rescue during Chicago-to-Mackinac Race:

This artrcle appeared n the Traverse Crty Record Eagle and was suggested to be printed as 1nformat10n to
LMYC members by Alan Prettyman (Secretary) : : :

Julv 24, 2002

- Kokomo responds after v:olent storm capsnzes boat

BV_ME..&LCLIAM_QELEA

; Record Eagle staff wnter

, TRAVERSE CITY A group of area sailors crossed the finish lme at the Chrcago to- Mackmac race-

with a little extra cargo - the rescuied crew of another vessel. .

Traverse City-based Kokomo, a 55-foot sloop owned and captamed by local dentist Wes Schulz, was’
nearing the final leg of the annual race on Sunday evening when a storm appeared on the horizon.
"We were about a half-hour off Beaver Island and the sky got very dark and very dangerous," said
~ Dan Lisuk, a Leland resident and a trimmer on the Kokomo crew. "We could see boats ahead of us
Vstrrppmg their sails, so we took all of ours down éxcept the main. It got real dlcey The wrnds were:
_ probably hitting 50 knots or so, and. we saw a distress signal.
"~ "The number one rule of boating is to aid a boat in distress, so we headed toward the s1gnal "
.. The flare was sent up from the crew of the Caliente, a 44- foot Chris White- -designed trimaran - a
three-hulled vessel akin to the more common two-hulled catamaran, Caliente, based in Burnham Harbor,
111, had been capsrzed within Gray's Reef - a 300-yard wide channel some 20 miles southwest of the
' Mackmac Bridge - by a sudden, violent downdraft of air over the surface of the water commonly referred
to as a microburst, : : :
- "After we got past the Manitous (1slands) we d:dnt see any boats. for quite a whrle " explamed
[ Caliente owner and skipper Michael Steck of Winfield, 111, "We had blown out our spmnaker 50 we had
| been handtcapped by not being able to go downwmd When we got into Gray's Reef there was a b1g _
- frelghter that we had to deal with and that was our main concern. When I looked behind us and saw the
* ¢clouds; I really didn't think much of it. But then awall of borhng water started blowmg across the- lake
 and it was coming nght at us. -
"I would say it was d thousand feet wide and it was roaring lrke a frerght train and it had us in 1ts -
srghts It washed over the boat and we started to go down bow ﬁrst likea : .
. submarine." = - : :
: Steck scrambled below deck to gather some equlpment when the boat
¥l ca_psrzed :
_ - "It rolled twice and then went end over end " he said, "I got out through an escape hatch but to get -
- through it; I had to take off my life vest, and it got away in the wind." :
_ All six members of Caliente's crew were on top of or clinging to the capsized vessel when one crew..
" member - Tim Dorn of Libertyville, I11. - lost his grip on a safety line and drifted away Another crewman,
“ Mokina, 11, resident Mark Muehler, jumped in afier him, _

- "Tim drdn t have enough buoyancy, he just had a little vest on," Steck explalned "So he couldn't keep
hanging on. When Mark left the boat and went to him, they just drrﬁed away across the water, They were
probably a quarter-mile from the boat within minutes." :

' The rules of the Chicago-to-Mackinac race require each boat to carry certam safety equipment, whlch

Steck was able to retrreve from the cabin,
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"That was a huge factor - all the stuff we had to carry on board because of the rules," he said. "But
now I certainly understand why we had to have all of it."

He fired waterproof flares, drawing the attention of an 800-foot Canadian freighter the Algo Marlne

- The freighter was able to turn around in the narrows, but its sheer SIZe prevented if from getting. close
enough to Caliente to effect a rescue,

That's when Schulz and Kokomo arrived on the scene. With the spotlrght from the Algo Marine
illuminating the two crewman adrift in Gray's Reef, and the overboard sallors safety strobehght bhnkmg
away, both men were found and pulled aboard Kokomo. :

"We were in radio contact with the freighter but he couldn't get near the (Cahente)," said Kokomo
watch captain Mike Fisher. "We were concerned because there were two men away from the boat. When
we found them, they looked like cold, wet kids all huddled together. We threw some lines over the stern

~and hauled 'em in. One of them hugged me and sat down next to the cockprt and said he'd have been done
in five minutes if we hadn't gotten there." :

- Gray's Reefis one of the more perilous places to capsize because it is situated almost exactly halfway

 between Coast Guard stations in Charlevoix and St. Ignace. The St. Ignace statlon responded to the call
but it is located some 25 miles away from Gray's Reef. SR

- "The freighter Algo Marine and captain Neil Olsen - in conjunctlon wrth the Kokomo were. .

]| - instrumental in the success of the rescue,” Petty Officer Philip Robinson of the St. Ignace Coast Guard
1| - Station sald "These actions saved peoples' lives. That's a big fre1ghter and just for him to turn it around

_ in there was pretty tough It's a good thmg he was. there because it doesn t take too long for hypothenma
1 to setin." - R

Steck was also apprec1atxve of the sarlors rescue efforts
"If it hadn't beeti for that freighter and the Kokomo and the coordination between them M he sald

"The crew of Kokomo was just spectacular. It was a textbook rescue, and done very professwnally "
_ After the Kokomo sailors brought the remaining four members of the Cahente crew safely aboard it
[ was time to get back in the race. As per the rules of the event, the time spent rescuing the Caliente’ s '
“ff- crewmen was documented and deducted from Kokomo s total time, gwmg them first place in their -
division. - : .

_ In a'sense, the CTew. of the Kokomo scored two VICtorles
“: "And both ¥ were equally difficult," said Fisher, who lives in Leland "But what an amazmg race. It was

~a race we thought we could win and I thought we sailed it very well.
S "The fact that we could win the race and heIp save some hves that Just doesn t happen very often ina
g n hfetrme -

' Steck's vessel was towed to Cheboygan but Petty Off icer Robmson sald that it had not yet been -
rtghted ‘Steck is headed to Cheboygan to try and salvage whatever : '

_contents, of the cabin remain, -
S "Ids say it's about 50-50 as to whether were gomg to ﬁnd our stuff "o

_.--'he said. "Guys lost their wallets, some clothes, stuff like that.""
One of the Chrcago to-Mackinac's ‘unwritten. Tules among the
: competrtors is to make it to the island and : amve at'a certain favored | :
watermg hoIe before last call Steclc and hlS crew made xt but Just barely, and not w1thout some
" assistance.
Mt mlght have beena ltttle aﬁer last caIl but we were able to persuade the bartender to make an
exception this one time, given the c1rcumstances " sald Steck who Just mlssed completlng his’ smth

Chrcago-to-Mackmac race. - -
"But I'made it, and got to ralse a toast to the (Algo Marme) the crew of Kokomo and to everyone that

helped us get there Everyone d1d a great jOb and everyone was safe "




I.POEP PARETE RUSSO LLP

._,!L'.L‘C hartered Accou ntants

B_n'a_h J.:Popp, B. Comim. CA CFP
" Mario J. Parete, B. Comm. CA
" Pasquale (Pat) Russo, B. Comm. CA’

2557 .Dougall Avenue, Suite |
Windsor. Ontario N8X 1T5 _
519/250-8212  Fax 519/250-8274
Email: poparus@wincom.net

REVIEW ENGAGEMENT REPORT =

To the Members'of = . .

. La Salle Mariner’s Yacht Club
We have reviewed the balance sheet of La Saile: Mariner's Yacht Club as at December 31, 2001
and the:statements' of revenues and expenditures and members’ deficit for the year then ended.

- Our review was. made in accordance with Canadian generally. accepted standards: for review
engagements anid accordingly. consisted primarily of enguiry, analytical procedures and discussion

related to information supplied to us by the Organization.

A review dogs. riot constitute

\ an audit and consequently we do not express an audit opinion on
these financial statements. : : o : o o

Ba_éed on our review, nothing has come to our attention that Causes us to believe: that these
financial statements are not, in all material respects, in accordance with Canadian- generally -
accepted accounting principles.. S T L S e

R O

~ Chartered Accot_mt_a_nts'_ o

<.



LA SALLE MARINEH S YACHT CLUB

: BALANCE SHEET
- {Prepared Without Audit)

Deceimber 31
o 2001 - 2000
ASSETS N |
CURRENT ASSETS S -- | - S
: : o $- - - $ 350

Accounts receivable L , .
Prepaid expenses and deposits ~ - L _664 588

$ 664§ 947

LIABILITIES AND MEMBERS' DEFICIT
. CURRENT LIABILITIES i " R s L
- Bank overdraft - . - R : T . $ 47,033 . $ - 54,606
- Accounts payable ‘and accrued Ilabllmes a e 4744 /3,089
: Memberdepos:ts I S 1.956 o 2909
PR oo .o . TTTB3733 58,604

-”MEMB‘ERS*DEECIT"_ co R L e
. Members' deficit : ' .. —(63069)  ___ (67.657)

s ess g 947

GAPITAL ASSET--NOTE C

* APPROVED BY THE BOARD:

Director " Director

23



LA SALLE MARINER S YACHT CLUB

STATEMENT OF REVENUES AND EXPENDITURES AND MEMBERS' DEFICIT
(Prepared Wlthout Audlt)

Yea_r endéd December 31

. REVENUE o ‘ L S e
‘Boat storage and dockage SO L . $ 32,145 $ - 30,929
‘Dues and mltlataon ' - CE [ 21,140 = . 26,670

* Raeing. S R s 6,480 - 5,406
Speciat events S ' 8,569 - 5,567
' Governmentgrant : S soee 18,370
a Other o o - co 3,088 . 558 .
' . . ' . — 69,362 -+ .85,490
EXPENSES Lo - B : . _
~ Advertising and promot:on _ , _ . 603 < . 4869
- Awards and flags g 1,787 . 2,208
‘Interest and bank charges ' : : : 3,565 - - 4,694
. Professional fees - o _ . 2000 2,500
Office and misceflanecus - - _ . 2783 2832
Equipment maintenance . - ERE 767'--- B 4,576
- Repairs and maintenance o S 12318 2,208
-Landscaping : 72 ' -633-
~ Supplies " - o . 78 576
Telephone. -~ o : . 813 829
Utilities . : ‘ ' : 3,641 3,621
Property taxes - ' _ ' 5,494 5,727

T Insurance : o o S - 5612 -oo4721
V:Membershlps and dues'— - . : 1,389~ 1196 -
Racing :: : S 4,897 - - 4,484

. Special events e _6651, C 8214

. : - Dredging. - . - C . - : .. 3800 49,531

-..Capital experiditures o ' R ' 9272 13.214.
- _ o ' o . 64804‘. '._110134'-

L EXCESS OF FIEVENUES OVER EXF’ENDITURES : 4.58_8 7 (24 644)

MEMBERS‘ DEFICIT AT BEGINNING OF YEAR (57.657) (33-._01 31

MEMBERS' DEFICITATEND OFYEAR  § _ (53069) § gs?is'_sff! :
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LA SALLE MARINER'S YACHT CLUB

NOTES TO FENANCIAL STATEMENTS
_ (Prepared Without Audit}

;DECEMBER 31, 2001

A PURPOSE OF THE ORGANIZATION

La SaIIe Mariner's Yacht Club is incorporated under the Ontario Corporattons Act as a not-for-
profit non'share organization. It offers harbour facilities and activities to its members’ and
guests to promote the sport of sailing. ftis a working sail club where the members provide
work hours to maintain the club and its activities. The organ:zatlon provides full harbour =

Tl facilities and winter storage for mernbers boats. The clubhouse is avatlabte for busmess and"”

Fences B 4514 -

soclal actrwtles ona year round basrs

SIGNIFICANT AGCOUNTING POLICIES

CAPITAL ASSETS In common with many nct for- profrt orgamzatlons cap:tal assets are
expensed in the year of acqursttlon e

: CONTHIBUTED SEHVICES The members are requtred to contrrbute at least 12 hours per year
. of volunteer work to assist the Organization in carrying out its activities. ‘Contributed services

are not recognized in the financial statements, If a member does not contribute the requured
volunteer hours they are assessed a fee of $20 per hour which.is recorded as revenue. '

. GAPITAL ASSETS

' The acqursmcn cost of capital assets pnor to December 31, 1999 was not determlnable due to
“the lack of sufficient financial information. Amounts reflected as at December 31, 1999 . -
represent the organization's best estimate of the cost for the: cap:tal asseis. Assets acqutred

“after 1999 are reﬂected at acqutsmon cost

Estrmated

Caprtal Assets Caprtal Assets Cap:tal Assets Caprta! Assets
. December 31 Expensed December 31 December 31 -

po .- 2000 2001 2001 1899
*landandbuiding . § 414000 § 9272 § 423, o72. $ 414,000
-Machinery and equipment 99,180 - . .g9,180. - .- 90, 480
-+ - Furniture and fixtures - 22,500 - 22,500 . 22,500
" Road and parklng area = 15000 - ©..i5000 - - 15,00_0
N 4 51 4 : '

s 555,194 $ 9,272 § 564,466 & 541!980-

e ‘:.'..On Apl’tl 13 1999 the land and bu;tdrng were appralsed to have a farr market value of ,
,’$390 000 . : , _ _

b ‘;OPERATING LOAN

: The busrness operatmg loan bears :nterest atthe bank prlme plus 3/4% The Ioan is by way of .
overdraft toa mammum ot $100 000 payable on demand _

STATEMENT OF CASH FLOWS

A statement of cash fiovvs has not been presented with these financial statements as'it would
E not provide any additional meanlngful information. .. , .
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